


) RLXP D YHWBDGHLD KRQUD H HIFHUD SUMG-QFID GR
&ROHBR ,QMQDFIRQDOGR &Dl« QR DQR FDIHHLR GH

HDIRWD « XP SWD| HUDSUMVHQWUD YRF-V D
5 HWRVSHRWYD $ QXDOT XH GHVXBD DV UHDQ DO HVGD
2 U DQI} DE¥R GXWDQWA R SHIRGR

IRLVHP GYMGD XP DQR GH GHVDIRV $V
UVAIO HV JBEDY FRP HEDDP D GHVDSDUFHU
GHSRY GD DSWRYDE¥R H @QEDP HQWR GD WR
HVSHDGD YDFIQD FRQADD&RYIG P DVDYRXUVGH
FD« IRUDP DWQJIGDV SRU IXUDF- HV GHYDWIGRUHV
HQOFKHQWV JHDGDV H VHFDV D YROMAOGDGH GRV
SUHERV DXP HQRX H FRQ@RV H HSHXOO HV
HBIYDDP RV SUHERV H \RWDUDP RV IQVXP RV P DIV
HFDWRV (\SHR GH FRIDE¥R TXH YRF-V H \XDV
IDP MOV HWMDP HP \HIXWDQED H EHP H GHHR
H WADDU P LOKDV \HOWGDV FRQGRAQFIDV D VRGRV
TXH DR WHGRU GR P XQGR H HP SDWAFX@U QD
FRP XQIGDGH FDIHHLD IRDP DIHVEGRV SRU HWMAV
WP SRVWWUEXBIQRY

$SHWDU GDV QXP HR\DV GUIFX@GDGHV « FRP
\DWUDE¥R TXH GLIR TXH R VAMRUHP HUIX IRUM 2
IXWR « SURP DMRU SRV R FRQUXP R DXP HQWRX
FUMFHQGR HP  SURSRW® HV MJQUIEDWDV QRV
P HFFDGRVHP HJHOWV R FRP  FHUM] D \H GHYH ¢
GHMP LQDE¥R GH SDWAFISDQWV SRMFIRQDGRV DR
®QIR GH VRGD D FDGHD J ®EDOGH YDBRUGR FDi« GR
JWR ¢ [ FDWD FXNR WDEDBR £WGXR HX JRWEUD GH
UHFRQKHFHUH FHBEUWDU SRURFDVM¥R GD SXEQFDEXR
GHW 5 HARVSHAWYD $ QXDO

$@P GRV GHWDIRV IRL XP DQR GH
P XGDQEDV H HVAHDV (P NIQHLR GH D2.,&
R %DQFR 0 XQGIDOGH ' DGRV ( WINVWMERV
VREW &Di« XP D IRQM YQIFD GH VRGRV RV GDGRV
DOX(YRV DR FDi« 7DP E«P GHP RVDVERDV YIQGDV ¢
SUP HID ' WHRWD ([HFXWD D 6WD 9DQVMD
1RIXHID FXMV HMRERV SDID P RGHWQDU D
2 U DQI} DE¥R H HQJ DIMUIOWMWOGRY GR P XQGR GR
FDi« H SDUFHIURV GH GHVHQYROIP HQWR M SRGHP \HU
YIMRVHGHYHP  VHUH®J IDGRV

+ MRUFDP HQW DSURYDP RVR $ FRWGR , QMUQDFIRQDO
GR &Di« GH XP UAMXP R GR TXDO «
DSURVHQWGR QHWD 5 HWRVSHPAYD ( WD UHDQ DEXR
Q¥R WUD MGR SRWYHOWHP R FRQWEQWM HP SHOKR
GH VRGRV RV GHBUDGRV TXH SDWEISDUP FRP
SDFI-QFIDHGH IRUP D DWYD GDVUHXQL: HVGR * IXSR
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GH 7WDEDBR VREWH R ) XWKUR GR $ FRUWBGR H GH VRGDV DV
FROWXOBV GR * XSR GH S5HGDS¥R 0 HXV MOFHRV
DJ IDGHFIP HQWRY D VRGRV YRF—V SRUNXD SDWFISDS¥R

1 RWDQVFXWR GHP HX P DQGDVR WH D \RUWM GH SUMGIU
TXDAR \VHW HV GR &RQHBR XP D GDV TXDV
SHWRD® HOMHP %RIRE &RJP EID TXDQGRR$,& GH
IRL DEHWR SDID DWIQDWID FRP DP SDIR QD
5 HVROX©¥R 9RF-V FRQFRWGDWYR FRP FHW] D HP
TXH IRL XP  SWJ HU HWBP RV MQWV RXWD YH H D
RFDM¥R IRL XP OGP EUWMM DSWRSUDGR GH TXH
FROMYDP HQWM \RP RV P DIV [RWMV ? VHVRUHV SYETFR H
SUYDGR SDVHVH SRUBGRUHVH [P SRWEBGRUHV SDUFHLLRV
GH GHVHQYROIP HQR H FRQUXP IGRUWV 6l P HGLIDQWM
FROERWS¥R H FRRSHIDEXR HIFD] HV « TXH SRGHUHP RV
HQIUHQWBU RV GH\VDIIRV ¢ QRWD UHQWM H DSURYHMVU
RSRUXQIGDGHV TXH IRWBGFHP R VHVRUH DBDQEDURV
2 EMMYRVGH' HHQYROIP HQWR 6 X\WWQEYHOGDV'1 DS HV

8 QIGDV

2 BDQGR DGIDQW WP RV R GHYHUGH DSRIDUD 2 ,& QD
DGP IQMADE¥R GR DIXDOH GR IXWMWR $FRWER Q¥R
DSHQDV QR IQWUHWH GRV FRQUXP IGRUAV P DV\P E«P

GH P L& HV GH SHWRDVHP VRGR R P XQGR ? RYHQV H
IGRVRV KRP HQV H P XBHUWHV ? FXNR \IK\WWMQWR GHSHQGH
GR FDi« $SIRYHVR HWD RSRWXQIGDGH SDID H WADDU
P IOKD P DIV SIRIXQGD JUDWG¥R DRV FRP SDQKHLRV
0 HP ELRV ¢ IWHRWD ( [ HFXWYD DR &KHHGH 2 SHID® HV
H D VRGD D HTXISH GD 2 ,& SRUWHX DSRIR H GHGLFDEXR
3RU Y®P R GHVHR DR SY[IP R 3UMGHOM H DR
SW[IP R 9IFH 3HUGHQM 6U 0 DWP LIDQR ) DEIDQ GD
8 Q¥R ( XURSHD @M HDR' U ( QHP H * RX\WRQ GR
7RIR RP £]IP RVXFHWR QR IXWWR

oy ! SmS® 2« 2 y p2 gvS2Ha py
3UMGHOWM GR &RQHBR ,QMUQDFIRQDOGR &Dl« HP



$ 2,& HVWXD' WHRW ([ HFXVIYD 6UD 9DQYMD 1 RIXHIUD GHVHNDP H SUMMDU VXD J UIDWG¥R D
VRGRV RV 0 HP ELRV GD 2,& HP SUHVDV GR VHVRU SWYDGR H VXDV DWRFID® HV SDUFHLLRV GH
GHVHQYROP HQVR H RWDQ DO HV GDV 1 D& HV 8 QIGDV EHP FRP R ¢ VRFIHGDGH FLYIOH
P XQGR DFDG-P IFR TXH VH HQIDNMDP GH IRWP D SEVIFD FRP D 2 ,& H RXWRV LOWAUHWDGRY
GR P XQGR GR FDi« SDWD SRWELIMDU TXH D 6HFUVDUD GD 2 ,& WHDQ DWH FRP —[ VR DV
DVMGDGHV TXH &H FRXEHWDP QR DQR FDIHHLLR GH

$@P GMR XP WHFRQKHFLP HQVR H DJ WDGHFIP HQVR HVSHFLDO« GHYIGR D VRGRV RV SDUFHILRV
GRV VHVRWHV SYEQFR H SUYDGR TXH 1] HDP  FRQWIEXI© HVP RQHVEUDVH HP  HVS«FLH GXUDQWA
R DQR FDIHHILR GH ( WDV FROQWIEXI® HV SRWELIVDIDP D H SDQWR GDVRSHWDES HV GD
2 .& VXS®IP HQWQGR RV SDIDP HQVRV DQXDLY GRV 0 HP ELRV DR 2 LEDP HQVR $GP LOMADVIAR
GD 2 W DQ DE¥R H IDFIMMQGR R SWHSDWR GR 5 HOMWUR VREWH R ' HVHQYROMP HQWR GR &Di«
5' & GH HDLP SGP HQDE¥R QRV SDVHV SIRGXVRUHV GDV DWMGDGHV [GHQW LFDGDV QR
5 RDGP DS GD) RWED 7DHID 3¥EQFR 3UYDGD GR &Di« ) 733&




( VSHFULFDP HQW WVRP RV JWDWRV ¢V VHI XIOWAV HOWGDGHV 0 LQMAUR ) HGHUDOGH &RRSHWDC¥R
(FRQYP IFD H " HWHQYROPP HQVR GD $®P DQKD %0 = " HXWFKH  * HWH@FKDIW 154
, QUALRDVIRQD® =XVDP P HQDUEHIW * ;=  6HFUHVIDUD GH ( WIDGR SDWD $ WXQWRV ( FRQTP LFRV GD
6XCD 6(&2 H&RP DMAR ( XWRSHID ,173%$ SRUDSRIDIHP D 2 WDQL DS¥R HVXD ) 733& EHP
FRP R DRV W QDWURV GD ' HFWS¥R GH / ROQGWHV SHUMQFHQWAY DR WHVRU SUYDGR ( &2 0
7WDGIQI IAFDII2 6S$ -' ( 3HHW 19 /DYDI]D 6S$ /RXLV' WIHIXV &RP SDQ\ 0 HFRQ
&RIIHH * IRXS 1HW& 6$ 1 HXP DQQ . DIIHH * IXKSSH 2 IL ,QVARDVMRQDO/ IP WG 6 VIDLEXFNV
&RITHH &RP SDQ\ 6 XFDILOQD 6 XFGHQ 6 XWILOQDE® + DWYHWV7FKLER H 9 RG-DIH

7DP E«P HFRQKHFHP RV FRP JUDMG¥R R DSRIR GD 0 IFKLIDQ 6VIVA 8 QLYHWW 0 68 H GD
8 QLYHUAGDGH GH : DIHQIQIHQ : 85 EHP FRP R GH RUDQI DO HV FRP R DV \HI XIQWV
3WRIWDP D &Di« 6XWHQUEYHO 6&3 $@DQEDV SDWD $E¥R $aADQED , QWALQDFLRQDOGDV 0 XBHUHV
GR &Di« ,; &b BXWDIQDE®!I )RRG /DE 6)/ 2 WDQJDE¥R GDV 1DE& HV 8 QIGDV SDWD R
' HVHQYROMP HQVR ,QGXWMDO218' , 3WRJWP D GDV1 DS HV8 QIGDVSDWD R’ HHQYROP HOWR
318' 3@WIRWP D* ®REDOGR &Dl« 3* & &HQWR GH &RP «FIR ,QWALQDFIRQDO &&, $@DQED
GDV ) RHWDV 7WRSIFDV 5% &RQWHUME¥R ,QWALRDFIRQDO HWDIIR GR &Di«  6XWHQVEYHO
&, ' &6 &RP IW GH $ YDIDE¥R GD 6 XWHQVDELAGDGH &2 6$  ( QYHUVDV ,QLFLDVYD GH &RP «FIR
BXWHIQUEYHO,' + H(6$' (

) LOD® HQWA GHYHP RV HVSHFLDLY DJ IDGHFLP HQVRV DR ( P EDL DGRU,YEQ 5RP HWR 0 DUAQH] GH
+ RQGXWDV 3 UIHMGHQW GR &RQWHER , QWALQDFLIRQDOGR &Di« &,& QR DQR FDIHHLLR GH

TXH FRP VXD QRVEYHOH SHU-QFID H SDIf ¥R FRP DQGRX TXDWR VHW: HVGR &,& GLLIIQGR FRP
-[ VR R SIRFHWR TXH FX® LQRX QD DWIQDWXWD GR QRYR $,& GH
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) UXP  H UHSUHVHQVIDS¥ R HP
HVEDD LOWAUDFIRQDO

5HXQL HVFRP GOGHWHVGR FDI«
GR P XQGR WRGR

&RRSHWIDS¥R HILFD] FRP R VHWRU
FDIHHUWR GRDGRUHV LIOWIXI© HV
[LQDQFHLLDV H VRFIHGDGH FIYIO
&HWIFDGRVGH2 WHP GD2 ,&
$ FH\WR D GDGRV FRQKHFLIP HQWRV
H HWIDWMEDV 3 LIRP RE¥R GR
FRQVXP R GH FDI«

( @ERWDCS¥R GH SIRMVRV SDIWD RV
SD WV SUIRGXVRUHV

wpy 12 oun/ 2@ 21 ($QIR® %ROVD ( WIGR 3 XUQDFIRQDOGD  %4MOYXIXQGL &R P EID &DP DU HV &RWD 5 LFD &W G, YRILH &XED ( O
6DODGRU ( TXDGRU (WiSID ) IABIQDV * DE¥R * DQD +RQGXUV ,-P HQ *QGID ,QGRQ«MD /IE«UD 0 DGDIJEVFDU 0 DBXL O «[IFR 1 HSDO
1 IFDEIXD 1 LJ«UD 3DQDP £3DSXD 1 RYD * XIQ« 3HX 4 X-QID 5 HSYETFD &HQAR $IUFDQD 5HSYEQED' HP RFEVED GR &RQJR 5 XDQGD6HUD
/HRD 7DI@QGID 7DQ] sQID 7IP RU/ HWM 7RIR 9HQH XHD UMDY =oP EID =IP EEEXH wuy ! 2 : B / 2@ 2u: ) HGHDG¥R 5XWD -DS¥R
1RXHID 5HOQR 8QIGR 6XED 7XQWD 8 Q¥R ( XURSHD $®P DOKD fXWMD %«QIFD 9%XQEUD &KISWH &WREFID ' IQDP DUFD ( MRYETXID
( VRY-QID ( VSDQKD ( WJQID ) LQ@QGID ) WDQED * WFID + XQIUD ,UDQGD ,VEID / HIQID / WXeQID / X[ HP EXWR 0 DO 3DVHV %D RV 3RAQID

3RWXJI DO5 HSYEQFD 7FKHFD 5 RP -QID 6 X«FID
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2 DQR FDIHHILR GH IRL XP DQR GH WHFXSHWE¥R &RP R

SWRIUHWLYR DEDQGRQR GDV IHWME HV IP SRWIV ¢ SRSXME¥R JGREDO
SHD &RYIG D HFRQRP ID P XQGIDOHYRXIX GH XP D FRQWDE¥R GH
HP D XP D H SDQWR TXDVWH VHP  SUHFHGHQWAV GH HP
$YDAID \H TXH R FRQVXP R J@®REDOGH FDI« DXP HQURX SDWD

P IX- HYGHVDFDVGH  NJ GH P 1- HV QR DQR FDIHHILR GH
(WP DWH TXH D RIHUD HQTXDQWR DAR GIP LOXIX SDWD

P LX- HVGH VDFDV GH P IK- HV 2 SUHER LQGLFDVIYR FRP SRWR
GD2,& 3,& 2 HDJLX SRUMIDP HQWA DR IRWDGIFIP HQWR GD HFRQRP LD
VXELQGR SDWD FHQUDYRV GH GU@MUGRV ( 8 $ SRUTEWD SHWR QR DQR
FDIHHLLR GH GH FHQUDYRV QEWD SHVR QR DQR FDIHHLR GH

SZ{ (%%

6HIXQGR HWIP DWYDV D SWRGX@¥R VRVIOGH FDI« QR DQR FDIHHWR GH
D®DQCRX P L& HV GH \DFDV DEDI R GH

P L&- HV HP $ SURGXC¥R GH $ LELFD JURX HP VRUWQR GH

P L&- HV GH VDFDVH D GH 5 REXWID HP  VRWDR GH P L&-HV 1D f\uD

2 FHDQID D SWIRGXC¥R DXP HQVRX SDW FHWD GH P L&- HV GH

VDFDV 1D $P «UFD GR 6XO SRKP FDBGX® VH TXH QR DQR FDIHHLLR GH
D SWIRGXE¥R GIP LOXIX SDW P L& HY 1R 0 «[LFR

$P «UFD &HQWDOD SWRGXC¥R FDIX FHUFD GH SDW P L& HV GH

VDFDV H HWMP D WH TXH QD f IUFD H® FDIX SROQWR SHUFHQWDO SDWD

P L& HV

"{s=*q{

2 FRQUXP R P XQGLDOGH FDI« IRLGH DSUWR[ LP DGDP HQW P 10K HV
GH \DFDV HP WHSUHVHQVDQGR XP  DXP HQVR GH 1RV(8$ H
QR &DQDGE R FRQUXP R DXP HQWRX SDWDQGR D P 1K- HV GH
VDFDV QR DQR FDIHHILR GH HQT XDQVR QD ( XURSD H®i JILRX HP
VRUDR GH PIX-HV 1D fMD 2 FHDQID R FRQUXP R DXP HQVRX SDWD
FHUFD GH P 1X- HV GH \DFDV GH P 1X- HV QR DQR FDIHHLLR GH
1RO «[IFR $P «UFD &HQWDOH QD $P «UFD GR 6XOWHI XQGR
VH HWIP D R FRQWXP R DXP HQVRX D \Vi{f DV GH H SDbD H
P LX- HV GH \DFDV UHVSHFYDP HQWA &DFXMD VH TXH QD f IUFD R
FRQWXP RIRLGH P L& HV GH VDFDV QR DQR FDIHHILR GH




2 VRVDOGDV H SRUWDE HV JREDLY GH J ¥R YHUGH GLP LOXIX QR DQR FDIHHLLR GH EDI[ DQGR SDWD

P L HV GH \DFDV GH P 1B HV QR DQR FDIHHILR GH 2 %DMOFRQUOXRX D VHUR P DIRU
H SRUBGRU HP EDUFDQGR P L HV GH \DFDV GR VRWDOGDV H SRUBS HV P XQGIDIY GH FDi« ( P
VHIXQGR OXJDU YHR R 9IHVQ¥ TXH HP EDUFRX P 1B HV GH \DFDV GR VRWOGDV H SRUBS HV
P XQGIDIY QR DQR FDIHHLLR GH 1 R VRFDQWA ¢V UHIL: HV D $P «UFD GR 6XOP DQWYH R SUP HILR OXJ DU
HP EDUFDQGR P L& HV GH \DFDV QR DQR FDIHHILR GH GR VRWDOP XQGIDO$ fMD 2 FHDQID
FROWHUWRX R VHI XQGR O(J DU HP EDUFDQGR P LB HV GH \DFDV R HT XLYD®IQWA D XP D SDUAFISDEXR
GR P HIFDGR $ WHII¥R 0 «[IFR  $P «UFD &HQWDOH SRURX P 1B HV GH \DFDV GR VRVDOGDV
H SRUBG HV HD f IUED H SRURX P 1B HV GRP HUFDGR

7 o0-71 s({ E s%n

$ 2,& FROWQXRX D [P SGP HQVDU VBQWR VHX 3MQR GH $E¥R 4 XLQT XHQDO
TXDQWR D5 HWRXE¥R  VREWH Q YHV GH SUHERV GR FDI«  7UDVRX
VP E«P GH TXHW HV FUMFDV SDW R VHVRUFDIHHILR HQWH DV T XDLV
e 9ROWMIGDGH GH SWHERV H GIWMEXIE¥R GH YD®RWHV 5HV@-QFID H
SWRVSHUGDGH SDWD RV FDIHIEXQRUHV
e 0 XGDQEDVF@P £VIFDV H
e 7WDQVRWP DO HVQD HWKVXLD LHI X@P HQVIDU

1R TXHIRLXP DQR P XIMR SIRGXWYR D 6HS¥R GH ( WIMMAFD SXE@FRX GRFXP HQWRV H \H HQIDRX FRP RV
0 HP ERRV FRP R REMMYR GH DSUP RWURVY GDGRV GD 2 ,& H GIVSRQLIELTQ DUD VRGRV RV IQVWUHWDGRY XP D EDWH
UH HUHOFLDAWI RURVD H QHXWD SDIWD D FRP SUHHQWR GR P HIFDGR H ViXDV VWMQG-QFLDV

( 8Py u H: p®S® :

e /DQCDP HQWR GR %DQFR 0 XQGIDOGH' DGRV ( WIVWMAERV\REH &Dl« HP NDQHILR GH

e ' MMEXIC¥RP HQWDOGH 5 HOWURVVREWHR 0 HUFDGR GH &Dl« H RXWDV SXEQFDO HV HWIDVIMEDYV

e S5HYMW¥R GR 5HIX®P HQWR GH ( WIMWMED ? &HUMIFDGRV GH 2 WHP DWIQGHQGR D XP D WRAIFIVBDS¥R GR
% DMO

e 1RYR SWRFHGIP HOQWR RSHWDFIRQDOSDGURQY DGR 623 SDWD AGDUFRP  GMFUHS=QFLDY WJ QULFDWYDV HQWH
GDGRVGD 2 ,& HGRVSD WV

a P P u: ®ueu: 1Py

e ) HYHHULR GH ? 0 H\D 5 HGRQGD GH ( WIMWMED SDUWD DQDMVDU GDGRV J ®REDLY GD RIHWD GHP DQGD H
FRP «UFIR UHOMYRV DRV DQRV FDIHHILRY GH H

e 0DRGH 20 HVD 5 HGRQGD GH ( WVWMED SDWD GIVFXWUR P HVWP R FROMQVR GH GDGRV FRP  IRFR QR
DOR FDIHHLLR GH

e $EUOMOKR HDIRWR GH ? 5 HXQL HV EIOVAWDLY FRP FHWRV SDWVO0 HP EWRV SDWD FROQWI XIUP H&RU
UHODS¥R GH WDED®R DSWRIXQGDU VXD FRP SUIHHQWR GH ( WIMWMFD H P HBKRWDU R FXP SUP HQWR GR
5HIX@P HOWR GH ( WIAVWAMED

e 2 XWEWR GH ? ,QGIFDGRWHV GH FXP SUP HQWR XVDQGR D P HVRGR®J ID LOWRGX] LGD HP SDWD R
HQYIR GH GDGRV IRWDP WDOQW MGRV DR &RP W GH ( WIMWMFD H GHSRLY DR &RQWHBER HOQWH RV
LQGIFDGRUHV FKDYH GH GHVHP SHOKR GR 3URJ WDP D GH $ WYIGDGHV
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(P GH QRYHP EWR GH D 2,& SXEQFRX WHX 5 HOWUR VREWH R ' HWHQYROMP HQWR GR &Di«
5" & GH LOVWX DGR IXWR GR FDI« ,QYHWI QD MYHOQWGH SDUWD J DIDQWUXP  VHVRRUFDIHHULR
UHMAIHOWA H VXWHAQWEYHE 2 5' & SDWD HP  WHYIWD P DLV GH P H&XRWHV SEWFDY SDWD DADIUH
LOVIAJ LDUNRYHQV QD FDGHID J ®REDOGH YDARRUGR FDI« & * 9& HP HM®RVTXH W HWHQGHP GD SUIRGXC¥R
DR FRQVXP R HID] [P SRWDQWAV LHFRP HQGDS HV DFHUFD GH SROAFDV DRV VHVRUHV SYEQFR H SUYDGR
¢ VRFIHGDGH FLYIOH DRV SDUFHILRY GH GHWHQYRAQTP HOWR 2 5' & SIRFXWD GHIIQWUR IXWWWR SDSHOGRV
NRYHQV FRP R J DUDOWD GR IXWXIWR GR VWMRUFDIHHUR FRP R VHI XH

« $QDOVDQGR WQG-QFIDV GHP RJ EILFDV IP SRWDQWAV QRV SDVHV SLIRGXVRUIHV GH FDI« 33&V H VHX
P SDFVR SRWQFIDOVREH D SIRGX@¥R WDQMRWP DE¥R FRP «UFIR HFRQVXP R GH FDI« QR IXWWR

« ([DP LODQGR WQG-QFLDV RSRUXQLGDGHV H EDUHLLDV DR HQJ DNDP HQVR GRV NRYHQV QD DJ UFX XD
FRP -QIDHQD&* 9 &

« ([DP LODQGR LQWWHQ® HV FHQWDGDV QRV MRYHQV SDWD IGHQWIFDU P HXRUHV SEWFDV H
DERUGDJ HQVHILFD] HVHP DSRIR GR HQJ DNDP HQVR GRV NRYHQV QD DJ UFXOXW H QD &* 9 & H

« ' MFXVIQGR SRQVRV FKDYHV GH HQWDGD SDWD LQYHWIP HQVRV SWDJP £WFRV H SROWFDV GH DSRIR
SDWD SWRP RYHUXP HQJ DNDP HQVR \WLJ QULEDVIYR GD MYHQWGH

$ P DIRUSDUM GD SHVTXMMD SDIDR 5" & GH IRLUHD@ DGD HP H FRP SGMDGD QR LQ FIR GH

DQWAV GD FRQFX\W¥R RIIFIDOGR 5' & H VXD SXEQFDC¥R HP QRYHP EWR GH >@2 5HDWUR
WAYH R DSRIR GR %0 = SRUP HR GD * ,= H IRL GHWHQYROIGR SHD 2,& FRP MWMJQUIFDWYDV
FROWIEXI© HVHWDED®R GH SHVT XIMDGRWHVGD 0 68

>@2 5' & GH IRL RIIFID® HQW DSUIHHQVDGR HP  GH GH] HP EWRGH HP XP ZHEIQEURGH TXH SDUAFISDIDP NRYHQV
HP SUHHQGHGRUIHV H RXWRV IQWALHWDGRV GR P XQGR GR FDI« TXH WYHDP XP SDSHO P SRUDQW QD SHVTXIVD FRQGX] IGD SHD
2 U DQL] DE¥R




103 ({0

(P IXQe¥R GR HP SHOKRGD 2 ,& HP P DQWURV 0 HP EWRV D SDUGH TXHWVHV GH VHI XUDQED GRV
D@P HQWRV D 6HFUAVUD SXE@FRX XP UWHDWUR DWDQ@ DQGR IQIRWP DO HV VREWH RV /1P WAV
0 £[IP RVGH5HVGXRV /0 5 DSMTFEYHYVDR FDi« GRFXP HOWR_.&& SHY

$ 6HFUAVDUD DSUMVHQURX XP  IHDWUR FRP LQIRWP D& HV VREWH DV P HGIGDV VRP DGDV QRV SDVHV
0 HP ELRV SDWD FXP SUUR GMVSRWR QR $UMR  GR $FRUGR , QWAURDFIRQDOGR &Di« GH TXH
SWREH D YHQGD H SUIRSDU DQGD VRE R QRP H GH FDI« GH SIRGXVRV TXH FROWIQKDP P HQRVTXH R
HT XLYD®IQWA D GH FDi« YHWGH FRP RP DWUD SUP DEEVED GRFXP HQVR.&&
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$ D VWM¥R GR &ROQWHBER FRQYRFDGD SDIWD D GHWJI QDe¥R GH XP  QRYR
" WHVRU( [ HFXWWYR SDWD D 2 ,& IRLWHDA DGD RQ @QH VRE D SUIHMG-QFLD GH 6
([ D,YEQ 5RP HIR 0 DUAQH] GH + RQGXWV 2 V GRLY FDQGIGDVRV DR FDU R
HWDP D 6UD 9DQYMD 0 DUD &DWHIUR 1 RIXHUID GR WDMOH R 6U 7WDQ . IP
/RQJ GR 9IHV¥ 3RUGHFM¥R XQeQlP H RV 0 HP EWRY GHMJQDWDP SDWD R
FDU R D FDQGLGDWID GR %DMOT XH YlUD D VHUD SUP HUD P X®&HUQD + MMUD D
QGHWUD 2 W DAQY D&¥R H W FRQJ WDWWOWDP FRP R FDQGLGDVR GR 9 lHVQ¥ SRU
VXD H SHU-QFID H WHXV FRQKHFIP HQWRV QRWYHY $V GHFLV- HV TXH R
&ROHER VRP RX QD VHWAR &R SRUP HORU] DGDV QR GRFXP HOVR_&&.

MAS: £ @A®UY S2 pA ®uS! 25U AAAAA

$ WHI XQGD WHW¥R GR & ROVHE&R GR DQR FDIHHILR GH WHDQ RX WH RQ
@OH 2 SLRMVR GR $ FRGR , QWALDDFLRQDOGR &Di« GH IRL DSUHVHQVDGR
QHWD WHWWER HP TXH VP E«P R6UO0 DWP LODOQR ) DEIDQ GD8( ,VE@D IRL
GHWJ QDGR 9 IFH 3 IHUGHQW GR & ROVHER H R 6U =RODQ $J DL GD &RP AR
(XWRSHD IRL GHVWI QDGR 3WHMGHOW GR &RP IW GH ) L1QDQEDV H
$GP LOMUDE¥R 3 UHMGIGD SRU6 ([ D,YEQ 5RP HWR 0 DURDH] GH + RQGXWDV
D D VWWXR GR &ROQWH®ER IRL LJXD® HQW D ¥YP D GH TXH R 6U -RW
6 HW SDUAFLSRX QD TXDAGDGH GH ' WHVRU( [ HFXWWYR $V GHFLV: HV SRGHP
VHUHOFRQWDGDV QR GREXP HOVR .&&
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2 8,8 WHXQX WH YIWWXD® HQW SDWD DSWRYDUR $FRUGR ,QUALQDFIRQDOGR
&Di« $,& GH 3DUAFISDIDP GD WWWAR 0 HP ELRVGD 2 ,& H 3 DUV
&ROWDVDOWY GR $,& GH * RYHWQRV Q¥R P HP EWRV KDYIDP MGR
FRQYLGDGRV SHD ' WHWRWD ( [ HFXWIYD H R 3 UIHMGHOQW GR &RQWH®ER GR DQR
FDIHHILR GH 6 ([D ,YEQ 5RP HR 0 DUWQH] GH +RQGXWDV 2
&ROWHBR DSWRYRX R W[VR GR QRYR $FRUWGR GHWIQRX D 2 U DQL DE¥R
FRP R ' HSRMVWUD GR $,& GH H GHILIQIX RV SW| RV SDWD DWQDVXID
WWIIFDE¥R DFHMDS¥R H DSWRYDS¥R $V GHFLV HY SRGHP  VHU HQFROQWDGDV
OR GRFXP HOVR_.&&

AAS: i E @EPCeU PHP! 2 ®u AAAAA
$ Y0P D WWE¥R GR &ROQW®ER GH UHDQ RX WH HP  %RIRVE
&RUP EID GHSRLY GH FRQFXGR R DQR FDIHHIR $ WHWAXR ? D SUP HIUD
SWIHWHQFIDOGHWGH R LQ FIR GD SDQGHP LD GD &RYG ? IRL P DUFDGD SHD
DEHUXWD GR $,& GH SDWD DWODWID ( QWH RXWRV IMAQV R &RQVHEBR
GHIQIX ? GH M®&R GH FRP R GDVbV SDWD D WHDQ D&¥R GD D
&RQIHKQFID 0 XQGIDO GR &Di« HP  %HQIDXX <QGID GIVEXWX UHI DV
DSQFEYHLY DR FDI« H GHMJQRX R 6U 0 DWIP LADQR ) DELDQ VHX 3 UHVIGHQWM H
R’ U (QWH® H * RAVKRQ WX 9IFH 3UHMGHOW SDWD R DQR FDIHHUR GH
2 &RQWHBR VP E«P SUIHWRX KRP HQDIHP D VHX 3 UIHUGHOWA HP
FROFOX\WR GH P DQGDVR 6 ([ D,YEQ 5RP HWR 0 DUWQH] GH + RQGXWDV HP
WHFRQKHFIP HOVR GH VXD FROQWIEXI¥R DR WDED&KR GD 2,& H ¢
VXWHQVRELOAGDGH GR WWRU FDIHHULR J®EDO $V GHFLV HVY SRGHP WHU

HQFRQWDGDV QR GRFXP HQVR_.&& 5 HY
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' XWDQW VRGR R DQR FDIHHLLR GH RVO HP EIRVGR* 7)$ GD 2 ,&
WDED®DWDP  H WIQVDP HQWA SDUWD 1QDA DUR W[ VR GR $,& GH 2

*7)$ WHXQIX W YHHV \VRE D SUIHMG-QFID GH VXD 3UHMGHQW 6UD
6WAIDQIH . ¥QJ GD 6X€D H GH WHX 91FH 3UHMGHQWA 6U 0 LFN : KHH®U
GH 3DSXD 1 RYD * XIQ« 7HQGR FRQFOXGR FRP —[ VR R P DQGDVR TXH ®&H
FDEID R *7)$ IRL GIMROIGR SHR &RQWMHER -XQWDP HQW FRP D
6 HFUAVIDUD VXD 3 IHMGHQWA H VHX 9 LIFH 3 LHMGHQW FRQYRFDWDP  GLYHU/DV
YH HV R * IXSR GH 5HGDS¥R H FRQGX] WDP WHXQL HV ELDWAWDLY FRP

0 HP ELRVGD 2 ,& SDWD WDVDUGH SUHRFXSD© HV H | DFIOVBUFRQVWHQWR HP

UHDS¥R DR W[ VR GR $,& GH

X ®u AAAA

2 $,& GH IRL DSWRYDGR HP GH MQKR GH QD D VHMER
H WDRWGLQEUD GR &,& SWHMGIGD SRU6 ([ D,YDQ 5RP HWR 0 DUMQH] GH
+ RQGXWV 2 $FRWGR GH « R WP R GR WHX IR GHVGH TXH R
SUP HUR $FRUGR ,QVALDFIRQDOGR &Dl« GHILQLX TXRWDV GH H SRUDC¥R
QDV1 DO HV8 QIGDV HP 1 RYD <RWN HP 2 QRYR$FRUWGR WIHDILP DD
2,& FRP RRYQIFR IWWXP SDWD GIMFXW: HV VREWH T XHWV HV UHIHIHQWAV D
FDI« HQYROHQGR VDQVR J RYHUDRV H| SRWDGRUHV H LP SRWDGRUHV T XDQVR
R VHWVRU SUWYDGR H D VRFIHGDGH FIMO GH P RGR D WHIGMUD IHDAQGDGH GD
&* 9 & ,QWRGX] IQGR P SRUDQWYV P HEKRWV SDW WFIRQDA DU DV
HWXWKLDV IOWIXFLIRQDOH 1LlQDQFHIULD GD 2 ,& R $FRWGR VP E«P W
FROFHOAWD QD VXWHMQVDELOGDGH GR VHVRU FDIHHILR QD UAM@-QFID H
VXWHQWR GRV FDIHIEXQRWHY H HP VHX GULHIVR D XP VD@AUR GLIQR SDWD
YLYHUH SURVSHUWDU

2 $,& GH IOWRGX] R FRQFHVR GH $ ILODE¥R SDWD JDIDQMUTXH R
VHVRUSUYDGR H D VRFLHGDGH FLYIOWIQKDP YR] QD HWDW] LD H IQRYDS HV
GR $FRWGR H QD 2,& DWDY«V GD -XQWD GH 0 HP EWRV $ILIDGRV ( O
VP E«<P WDQMRWP D R P HFDQWP R MQIX®U RWD FRQKHFIGR FRP R
) RUED 7DWIHID 3¥EQFR 3UYDGD GR &Di« )733& HP XP D IRWED VIDLHID
SHUWP DQHQWA ( P ERW VXD QDVXUH] D LOVALI RYHUDDP HQVIDOVH P DQWAQKD
IQDOWIDGD R QRYR P DQGDWR GR $FRWGR HQIMED D SDUAFISDE¥R GR
VHVRU SUYDGR H GD VRFIHGDGH FLYIO SRMELIVBQGR TXH GHFLVRUHV GRV
VRUHV FDIHHULR SYEQFR H SUYDGR WDNHKRGHW H FDIHEXORUHV
DAQKHP VXDV RSLQL: HV H GHILQDP  D© HV FROMQVIDV SDUD DFDQEDU XP
VHVRUP DLV VXWHQVEYHOH P DLV SVSHLR



8P QRYR MMP D GH FETX® GH YRRV H FRQWIEXLO HV SIRSRUFIRQDE
P DIRU HWRELOGDGH IIQDQFHUD ¢ 2,& H XP D GIMMEXIE¥R P DIV
HTXaQLP H GH REW DS HV ILQDQFHLLDV HQWH VHXV 0 HP EWRV 3 RUGHFL\R
FROQHOQWDO GR &RQWH®R DV FROQWEXI© HV DR 2 WEDP HQWR
$GP LOMADVIVR GHL DW¥R GH VHUSURSRUFLIRQDLY DRV YRVRV ( P YH] GLAR
HDV VH EDVHD¥R QR VRDOGR FRP «FIR SDWD GIYDUHP FRQWD VDQWR R
YD®RU GR FRP «FIR TXDQ\R DV GIMMEXIS© HV GH YD®RU QD &* 9 &
GHI[ DQGR SDWD WEV R HTXLCEUR GH HQWH DV FRQWEXI© HV GRV
0 HP EWRV H[ SRUDGRWHV H P SRUBGRWHV 2 QRYR VMAP D DSWRYDGR
VDP E«P DIHVD RV YRVRV XV} DQGR XP D YDUEYHOGUHWHQWA TXH GIYD
HP FRQWD GR YD®RU H GR YROXP H VRDOGR FRP «FIR P DV
P DQWP R HTXIOEUR GH SRGHU FRP SDUMKDGR LJXD® HQW HQWH
0 HP EWRVIP SRUBGRUHV H H SRWDGRUHV

SBRUYOIP R R $,& GH WDFIRQDQ D D HWAKWXWD GH JRYHUWQR GD
2 WDQL DS¥R FRP D FUDS¥R GR &RP W GH ( FRQRP ID &( 2 &( IXQGH
RV DWDLV &RP WV WFQLFRV H IMMQWA VRE R $FRWGR GH

( WOVMMFD 3WRP RE¥R H ' HVHQYROMP HQWR GH 0 HUFDGR 3 RMMVRV H
)UXP  &RQUXGIYR VREWH ) LODQFIDP HQVR GR 6HVRU &DIHHILR HP  XP

YOIFR nUW¥R VRUDDQGR VHX WDED®R P DIV HIIFD] H RWP 1] DQGR RV
IHFXURV GMVSRQYHY 2 QRYR $,& FRQIHWH ¢ 6HFUAVDUD GD 2,& R
P DQGDVR FOWR H IlWLP H GH DMGDU RV 0 HP ELRV QD HDERWEXR H
ILQDQFLDP HQVR GH SURMMRV H QD P RELD DE¥R GH LHFXWRVHP  £UHDV VLY
FRP R HQWH RXWDV WHQGD SDWD YLYHUH SIRVSHWDUSDWD RV FDIHIFXGRUHV
DGDSVEXR ¢VP XGDQEDVFQP £WFDVH FROWR®! GH SUWDJ DV H GRHQEDV

., X ®u AAAA / p2y S u8ux S p2H /S2S S::b SHP2S SHI AA ®u
& 2 @u AAAA | / 525 2SHIIBSRE ) SSURERE p &/ 2 h&RE  SHI Adeu
iPd@ ®u AAAA.
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$ 2,& HD)733& FRQYRFDWDP 0 HP EWRV RXVRV IOVAWHWDGRV H SDUFHLLRY GH

GHVHQYROIP HOR SDIDR R ) uWXP GRV&(2V [/ GHUHV* REDL SWRP RYIGR
SHD ,QIFIDWYD GH &RP «UFIR 6 XWHQW YHO " +

2 UWHVXODGR EHP VXFHGIGR GR R )uWXP IRL D SXEQFDE¥R GH XP
&RP XQIFDGR TXH H WAQD R HP SHQKR GH HP SUHVDV H RUDQ D© HV GR
VHVRUFDIHHILR EHP FRP R GRVO HP ELRVGD2 ,& HP UHDO¥R DR HJ XIOWA

e (QGRWRGDIP S®P HQWE¥R GR5RDGP DS

e ' HBUDE¥R GD FDSDFIGDGH QHFHWEUD SDWD SUHWIU DSRIRHHWYR ¢V
DWYGDGHV GD ) RWED 7DUHID

e 7WDEDBR FRP D 2,& FROMEXIQGR SDWD JDIDQWU RV HFXURV
QHFHWEURV H ( QI DMP HQVR FRP  LOWAIXI®© HV ILQDQFHLLDV IOWALDFLRQDLY
H SDUFHLLRV GH GHVHQYROIP HQVR

2V IOWIWDQWV GD )RED7DIHD H R &,& GHFIGILDP TXH YROBUDP D
FRQYRFDUR ) uIXP GRV&(2V / GHUHV* ®REDIVQR SWY[ P R DQR

Bl | Py ®:10,: eem®uu: Jo! Sk ®S | 2SgASIS §Q 48 o8 aSES ®
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-XDQ (WMEDQ 2WGX] 3UHMGHOW )HGHWE¥R 1 DFIRQDO GRV
&DIHEXORUHV GD &RAP EID H GR ) pXP 0 XQGLDOGRYV 3 LRGXVRUHV GH
&Dl« GHX .QFIR DR ) LXP  HQIDV] DQGR D QHFHWGDGH GH SURWAJ HUR
VHVRUFDIHHLLR J GREDOH FUDUFRQGI® HV GH YIGD VX\WHQUEYHLY SDWD DV
IXVXUDV JHD® HV $QGUHD ,@ 3UHMGHQWA GD ' LLHVRUD GD ,@FDII2 H
' DVIG 5HQQH 9IFH 3UMGHQW ( [HFXWYR $GMQWR H &KHIH GH
0 DUFDV GH &Di« GD 1 HW@ VP E«P IDDWDP SRQGR HP WHBIYR D
DWDS¥R FROERWDWYD GD ) RWED 7DIHD GD 2,& FRP R P SRUBQWM
SURP RVRWD GH P XGDQEDV QR VHVRU

$ ' WHRW ([ HFXWD GD 2,& 9DQYMD 1 RIXHILD DFR®HX GH ERP
JWGR D DGRE¥R GR &RP XQIFDGR FROMQVR IFRP R MQDOGR HP SHQKR
FROWOXR GRV DVRUHV GR FDI« HP SRUFIRQDUGR VHVRUFDIHHLLR J GREDO
¢ IUHOW GH IQIFIDAYDV GH VXWHMQVELIGDGH TXH R WDQWHQGHP

DEDQEDQGR RXWRV VHVRUAVE ( @ IMRX D IP SRUKQFLD GH GHVHQYROHU
R P RGHR GH VXWWMQWELIGDGH GH DP DQKY SDID HP VMWP RV
HVSHFTIFRV LQFRISRWDU DV UIHDAGDGHY &FDLY GRV SURGXVRUHV QGDU
FRP R FHQEUR FRP SG{R GRV GHWDIRV ¢ VXWHMQWDELIGDGH QDV
WL HV SWIRGXVRUDV H JDIDQW DFHWR D SWRGXVRV MWRV H

DQVS DUHQWAV

e S5HXQL HV GRV \KHBDV GD )733& 77UV WHXQL HV GRV \KHLSDV
IRWDP UHDQ} DGDV YIWXD® HQW H VXD SUP HLLD UHXQI¥R SUMVHQFLDO
DFRQWIFHX ~ HP GH RXWEWR HP %RIJRE &RJP EID
FROWIXIQGR XP D RSRUXQIGDGH SDWD R IQWAUFaP EIR GH LGHIDV
VRELH R WDEDBR WDQ DGR H SDD R FRQYYIR FRP DV
RUDQY DO HV TXH IDFIM@P RV * XSRV GH 7WDEDBR 7«FQIFR

VP E«P SUHVHOWV ¢ UHXQI¥R

e 6HW HVDEHWIVGD)733& 4 XDAR VHW: HVIRWDP UHDQ} DGDV SDWD
DWDQ] DURV P HP ELRV TXDQWR ¢V QRYIGDGHV P DIV UHFHQWAV GD
) RUED 7DUHID H REWAU P DIV DSRUMV SDID R WDEDBR HP  FXUR
8P D VHWHR FRQFHQWRX VH H FOXVYDP HQW QR WP D GD HQGD
SDWD YLYHUH SWIRVSHUDE

-8%1 (67(%$1 25" 8=
§202X 0yAO ( !, mw Xy !,1100

10(02 Ay X!'10(, |..2Cw wCy(Xm

(.282,(CA 202 (0! 11

$1'5(% ,//<
§202X 0y A0 ( ( ROA, 2X (
Yrmed || ?

"$9," 5(11,(
RX 0g82 02X Oy A0 040! CAX, ( hCy A,
O!ROIO(OwW 3l 2 (0! 11(
y 02 Aml

9%$106,%$12*8(,5%
(X0A, 2 080! CAB ( ,X







2 ) XQGR ( VSHFIDOGD 2 ,& SHP WM ¢ 6HFUHVIBUD XVDUUHFXUWRY SDUD DIMGDURV
SDWHVO0 HP ELRV D MQEDUSWRIWDP DV IHIIRQDLY GH SURP RE¥R GR FRQUXP R
LOWALDR H FUDUDJ UHJ DE¥R GH YD®RU 2 VSURI WDP DV UHI IRQDLY/IP SGP HQVBGRV
SHD 3520 (&$) <« QD$P «UFD/ DAQD VMLP LQDIDP HP $ 6HFUAVIDUD
GD 2 ,& FROWQXRX D P RQRWUD P SGP HQWE¥R GDV DWYMGDGHV GR ) XQGR
( VSHFIDOGD 2 ,& QD f IUFDH QD f MD
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' XUDQW R DQR FDIHHILR GH D 6 HFUAVDUD GD 2 ,& FRQUQXRX D IGHQWIFDURSRUXQIGDGHV SDD
SUHWIDU DWMAMQFLD IHBIYDQW DRV O HP ELRV &RP R VIX® GH ) XQGR $IUFDQR SDWD R &Di« )$& D
SIRSRWID GH XP  SIRMVR SDUD WDQVRWP DUR VHVRUFDIHHILR DIUFDQR HP XP D LQGYAMMD YIEWDQW H
UHMHOW IRL VXEP HVGD DR %DQFR $1UFDQR GH ( [ SRUBEYR H ,P SRUDEYR $)5(;,0 1. XP D
IQWIXIC¥R IL.QDQFHILD GH GHVHQYROIP HQR GR FRP «UFIR UHJIRQDOGR FROWQHQW $ 6HFUAVIUD
VDP E«<P YHP DMGDQGR D 2 WDQJ DE¥R ,QWADIUFDQD GR &Di« D HDERWUXP HWXGR LOWXDGR
[$ YDIDE¥R ESIGD GD SDMDIHP  1LQDQFHILD SDWD R VHVRUFDIHHLLR QD f IUFDE 2 HWXGR |RLVRIFIVDGR
SHR $)5(; ,0 %$1. SDW IGHQWULIFDURSRUMXQIGDGHV GH QHJ uFLRV QR VMVRUFDIHHILR DIUFDQR GHSRLY
GDVXEP MR GD SIRSRWD GR) $&

$ 6HFUAVDUD DMGRX D SUHSDUWDUWMWP RV GH UHIHU-QFID SDWD XP  HWXGR VREWH B.RQWKXEXR GH XP D
FDGHLD UHM@HQWA GH YDBRUGR FDi« SDWD P W DUGHVDMAMHV F@P £VMFRV H D SDQGHP ID GD &RVIG ~ HP
+RQGXWDV H QD 1IFDEIXDE FXNMd WHDM DE¥R R &RQVHER ,QWALDDFIRQDO GR &Di« HQGRWRX HP
VHWP EWR GH ' XUDQWA R DQR FDIHHILR GH D 6 HFUHVIDUD P DQWAYH FROVDVR FRP R %DQFR
&HOWR $P HUFDQR GH ,QWAJWDE¥R ( FRQTP IFD %&,( FRP YDV D DSRIR IIQDQFHLR H R EDQFR
GHWI QRX XP D HTXLSH GH FRQUX®RUHV SDUD UHDAQ DUR HWXGR

S{E &2{dl-{§ 2 " & "U %{ (1d Elsn

1D fIUFD XP QRYR SIRMMR SDWD FDSDFIVDU MRYHQV HP SEWEDV GH VXWHMQUDELOGDGH GR FDi« IRL
WHGLI IGR H HWE VHQGR GHVHQYROIGR H QHJRFIDGR FRP D $J-QFIDGH ' HVHQYROIP HQWR GD f X\WID
$'$ TXHUHHIRX O SDUWD VXD WHDQ DE¥R

2 XWRV SIRMMRV GH FRRSHWDC¥R WFQED WP MGR
HDERWGRVH IP SGIP HOVIGRV QD HMHWD GH WDED®R GD
) RUED 7DUHID 3YEMFR 3UWYDGD GR &Dl« ) 733 &
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1 DV VMW HV GR &,& WHDQ DGDV HP VRGRV RV * IXSRV GH 7WDED®R 7«FQLFR REVIYHWDP
DSURYDE¥R SDWD SIRSRWIV FROWDQWAV QR 5 RDGP DS 8 P QRYR * IXSR GH 7WDED®R 7«FQIFR VREWH
BROWFDV ,QWIWXI© HV GR 0 HUFDGR ? 0 HP ELRV ,P SRUDGRWHV GD 2 ,&EFRP HERX D RSHWDUHP
DEUOGH FRP DSRIR GD,173$ GD8( FRP SGP HQDQGR R WDEDHR M HP FXUR QR * LXSR
GH 7WDED®R 7«FQLFR SDWDGIR VREH WDQURWP DE¥R VHVRUDOQRY SDVHV H[ SRWDGRUHV

$ V LQIFIDWYDV GRV* IXSRV GH 7WDED®R DSRYDGDV DJ RWD HW¥R VHQGR P S®P HQVBGDV QRV SDVHV
3URGXVRIHV FRP |LQDQFIDP HQVR GR VHVRU SUYDGR H DSRIR YROXQVEUR GH RXWDV RU DQL D& HV
FRP R P HQFIRQDGR QRV$ J IDGHFIP HQVRV
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$ 2,& @HD D P SOGP HQWE¥R GH
FRP XQIEDO HV JBEDYV QR VHRU H GH
HQJ DN\DP HQVR GD FRP XQLGDGH FDIHHILD
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$ 2,& SWP RYH HXV FROMVGRV OR
7Z MU ) DFHERRN / IONHG,Q H ,QWIJ UDP

1R IIQDOGR DQR FDIHHILR GH R
QP HR GH WIXIGRIW GD 2.& OR
/IQNHG,Q KDYID DXP HQWDGR 1R

)DFHERRN R QP HRR GH SHWRDV TXH
DRWIDWDP E GH QRWD SEJIQD DXP HQWRX

HOQR ,QWRJWDP H 7Z MMUR QVP HR
GH OQRWRV \HIXIGRUHV  DXP HQWRX

UHVSHFWYDP HOW H (P
VWP EIR H RXWXEWR D DMWMGDGH QR
N 75] 7Z WMU VP E«<P  DXP HQWRX 6LJD

QRV SDWD \H P DQWAUD SDUGDV DWMGDGHV
GD 2 W DQ] DeXR
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3DW D RMDYD HGLE¥R GR ' LD ,QWAUDDFLRQDO GR
&Dl« ' ,& FHB®EWGR HP R GH RXWEWR GH

D 2,& MQERX D FDP SDQKD LOVAXMDGD
5XP R D XP D HFRQRP LD FLLFX@UGR FDl« QRYDV
RSRUXQIGDGHY GH LQYHWIP HQWR WHQGD H
HP SLHJR SRUP HIR GH XP D S£JLQD HVSHFLDOQD
ZHE H QR 7LHGR 2 SDQIGVR H YGHR GR ' ,& GH

VDP E«<P IRWDP GLYX@DGRV SH@RV P HRV
VRFIDLV VHQGR YMWRV H DYD@DGRV SRVIVIYDP HQWA
P LAXDWHV GH YH] HV

U(lewm

$ 2UDQUD¥R FURX XP  SDFRW GH
FRP XQIFD& HV IRKHWR YGHR *,) FRQWAYGR
SDWD WHGHV VRFIDLY SDWD TXH R VMVMRUFDIHHLLR R
P XQGR DFDG-P LFR D P GLD H RXWRV SXGHWHP
FREUUD FHUP §QLDGH DWIQDWUD GR $,& GH

QD &RUP EID QR &RQWH®R ,QWALDDFLRQDO GR
&Dl« $ FDP SDQKD QDV WHGHV \RFIDLV LQFOXLX
SRWDJHQV QR 7Z IMMU H ) DFHERRN FDGD XP D
FRP D®FDQFH FRQWGHLE YHO

B Gz3q ({r" Y r®IWlz]m
1i{ W

$ 2 UDQL DE¥R VDP E«P GLVSRQIELQ RX XP SDFRWM
GH FRP XQIFDS HV IREHWR YGHR *,) FRQWYGR
SDWD WHGHV VRFIDIV SDWD SRWELDVDU DR VHVRU
FDIHHLLR DR P XQGR DFDG-P LFR ¢ P TGLD H D RXWRV
FREUUR R)pWP $ FDP SDQKD QDV LHGHV VRFLDLY
IRL @QEDGD QR 7Z MMU ) DFHERRN ,QWDJWDP H
7WH@R 0 DIV FRP XQIFDS HV H SIRGXVRV \DP E«P

IRWDP GLYXQ DGRV GHSRL GR ) ulXP  SH®V FDQDLY
GD 2,& HGD , + SDWD DEDQEDU HXV SYEQFRV
HVSHFTIFRV H SH®V FDQDIV H P GID GR SDV
DQIVUA¥R




$ 2 ,& UHD@ RX YEURV HYHQURV SUHVHQFIDY H RQ @OH QR
DOQR FDIHHILR GH 2 REMMAR IRLVHOUELD DUHP

IDYRUGRVO HP ElIRVGD 2 ,& H SUIRP RYHUR FDI« FRP R
EHEIGD VXWWQWYHO HQJDNDQGR WH FRP  SDUFHILRV H
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