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Pillars of Brazilian agricultural policy
* SNCR - National Rural Credit System
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Structure of Brazilian agricultural policy

1931
National Coffee Council

Coffee and sugar cane
Sugarcane Produ n Commission

1943
Production Financing Commission (CFP)

Grains Guaranteed Minimum Price Programme (PGPM, 1945)
PGPM Reform — DL/79 (1966)

. . Background: creation of the National
National Rural Credit System Financing System (Central Bank and CMN)
(SNCR)

Law No. 4,829/65 Instruments: Preferential credit

Target public: Rural producers and
cooperatives

Innovations in Brazilian agricultural policy — 1990s
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4 decades of agricultural policy in Brazil

“Massive “Low
intervention” Inflation”
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Brazil: reduced agricultural subsidy
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New York: prices of Brazilian Arabicas

US$/60 kg

New instruments for agrobusiness (Law 11,076)
CDCA LCA CRA NCA (Agrinote)
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